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OATH OR AFFIRMATION

I, MasonMartin , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Institutional Cash Distributors,LLC as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner.proprietor, principal officer or director has any proprietary interest in any account

classifled solely as that of a customer, except as follows:

a mk 39% r Signature
Chief Compliance Officer

Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2] (b) Statement of FinancialCondition.
[] (c) Statement of Income (Loss) or,if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regniation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Sabordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 1503-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Institutional Cash Distributors, LLC

Opinion on the Financial statement

We have audited the accompanying statement of financial condition of institutional Cash Distributors, LLC
(the "Company") as of December 31, 2018 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2018, in conformity with accounting principles generally
accepted in the United States of Arnerica.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial staitement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federai securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our eudit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
materialmisstatement, whether due to error or fraud. Our audit included pelforming procedures to assess
the risks of material misstaterrient of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amountsand disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We have served as the Company's auditor since 2012. [Note: Partners of Harb, Levy & Weiland LLP
("HLW")joined EisnerAmper LLP in 2012.HLWhad served as the Company's auditor since 2010.]

EISNERAMPER LLP
San Francisco, California
February 27, 2019

MII-illA



INSTITUTIONALCASHDISTRIBUTORS,IlC
Statementof FinancialCondition

December31, 2018

Assets

Cash $ 4,349,031
Commissionsreceivable 4,658,370
Depositswithclearingbrokers 258,970
Restrictedcash 24,310

Property andequipment,net 62,685

Intangibleassets,net 6,780
Goodwill 700,000
Prepaidexpenses 163,237

Other assets 15,559
Leasedeposits 11,384
Duefrom affiliates 191,963

Total assets $ 10,442,289

Liabilitie's and Member'sEquity

Liabilities

Commissionspayable $ 774,533
Accountspayableandaccruedexpenses 1,671,901

Total liabilities 2,446,434

Member'sequity 7,995,855

Total liabilities and member'sequity $ 10,442,289

See Acco>npanying Notes to Statement of Financial Condition
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INSTITUTIONAL CASH DISTRIBUTORS, LLC
Notes to Statementof Financial Condition

December 31, 2018

1. Business and Summary of Significant Accounting Policies

Business

Institutional CashDistributors, LLC (the "Company") is a California limited liability company formed
on August 8, 2008. Prior to January 1, 2018, the Company was a wholly-owned subsidiary of ICD
Holdings, LLC, a Delaware limited liability company ("Holdings").EffectiveJanuary1,2018therewas
a changeof control and res1ructuring of Holdings which resulted in the transfer of its equity interest in the
Company and its other subsidiarles. As part of the restructuring, a series of transactionsoccurredwhich
included the formation of a new parent company to own the equity interest in the Company.ICD
Intermediate Holdco 2, LLC, a Delaware limited liability company (the "Parent") was formed on
September25,2017 and acquired the interest in the Company effective January 1,2018. While permitted
underU.S.GAAP, the Company has elected not to apply push down accounting for the transaction and
amountspresentedareat bistorical cost.As a limited liability company, the member's liability is limited to
amounts reflected in themember'scapital account.

The Company is registered with the Securities and Exchange Commission ("SEC") asa fully disclosed
securities broker-dealer and is a member of the Financial Industry Regulatory Authority, Inc.
("FINRA") and Securities Investor Protection Corporation ("SIPC"). The Company is an introducing
broker-dealer that provides institutional money market funds and other short term investment trading
servicesand analytical resourcesto large corporate and institutional clients. J.P.MorganClearing Corp
("JPMCC")and MUFG Union Bank (collectively, the "Clearing Brokers")are the Company'scustodians
who provide custody and/orclearing services.

The Company's primary source of revenue is fee income eamed from Clearing Brokers by introducing
customers to money funds offered through their brokerage networks and by introducing customers
directly to money market fund families.

The Company maintains its cash in bank deposit accounts with a commercial bankwhich at times may
exceed federally insured limits.

Deposits with Clearing Brokers

Under the Company's clearing agreement, a good faith deposit of $250,000 is required to be held with
JPMCC. As of December 31, 2018,the Company had $257,970 on deposit with JPMCC and a $1,000
deposit with MUFG Union Bank.

Commissions Receivable

Commissions receivable represents the net amounts due from the Clearing Brokers and fund companies

basedupon feesharing agreements.The Company monitors the credit standing of theseorganizations as
deemednecessary.

-3-



1NSTITUTIONAL CASH DISTRIBUTORS, LLC
Notes to Statement of Financial Condition

December 31,2018

1. Businessand Summary of Significant Accounting Policies (continued)

Restricted Cash and Letter of Credit

Restricted cash includes a savings deposit used as collateral for a standby letter of credit with a
commercial bank. The letter of credit satisfies the deposit requirement under one of the Company's
operating leases.

Property and Equipment

Property and equipment are recorded at cost, net of accumulateddepreciation of $196,065. Depreciation

is computed under the straight-line method using an estimated useful life of threeyears.

Intangible Assets

Intangible assets are stated at cost, net of accumulated amortization of $1,213,220.Amortization is
calculatedusing the straight-line method over the estimated useful lives of the assets.The Company uses

an estimated useful life of three years for unpatented technology, eight years for customer lists and
vendor contracts, and fifteen years for trade names,intemet domain and website.

Goodwill

In 2009, the Company recorded $700,000 of goodwill upon the purchase of the assetsand all of the
rights and obligations of Institutional Cash Distributors, a division of Merriman Curhan Ford Group,
Inc.(formerly MCF Corporation). Goodwill represents the excess of the aggregate purchase price over
the fair value of the net assetsacquiredin the acquisition. Goodwill is reviewed for impairment at least
annually. The Company performs its annual impairment review of goodwill at December31 andwhen a
triggering event occurs between annual impairment tests. The overall Company is viewed as a single

reporting unit for this analysis.No goodwill impairment charge was recorded for the year ended
December 31,2018.

IncomeTaxes

The Company elects to be treated asa single member limited liability company for income tax purposes

for all relevant jurisdictions and therefore attributes taxable income and taxes paid, if any, to the member
to be included with the member's tax returns. Management has concluded that the Company is not

subject to income taxes in any jurisdiction and that there are no uncertain tax positions that would
require recognition in the fmancial statements. Accordingly, no provision for income taxesis reflected in
the financial statements. If the Company were to incur an income tax liability in the future, interest on

any income tax liability would be reported as interest expense and penalties on anyincometax liability

would be reported as income taxes. Management'sconclusions regarding uncertain tax positions may
be subject to review and adjustment at a later date basedupon ongoing analyses of tax laws, regulations
and interpretations thereof aswell asother factors.



INSTITUTIONAL CASH DISTRIBUTORS,LLC
Notes to Statementof Financial Condition

December 31,2018

1. Business and Summary of Siepificant Accounting Policies (continued)

Impairment of Long-Lived Assets

Long lived assets, such as property and equipment and purchasedintangibles subject to amortization are

reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
of such assets may not be recoverable. If circumstances require a long-lived assetbe tested for possible

impairment, the Company first comparesundiscounted cashflows expectedto be generated by the asset
to its carrying value. If the carrying value of the long-lived asset is not recoverable on an undiscounted

cash flow basis,impairment is recognized to the extent that the carrying value exceedsits fair value.
Fair value is determined through various valuation techniques including discounted cash flow models,
quoted market values and third party independent appraisals, as considered necessary. No impairment

charge was recorded for the year ended December 31,2018.

Fair Value of Financial Instruments

The following table presents the carrying values and estimated fair valuesat December31, 2018 of
financialassetsand liabilities, excluding financial instrumentsthat arecarriedat fair value on a recurring

basis, and information on their classification within the fair value hierarchy. Such instruments are
carried at amounts that approximate fair value due to their short-term nature and generally negligible
credit risk

Carrying Total Estimated
Value Level 1 Level 2 Fair Value

Assets
Cash $ 4,349,031 $ 4,349,031 S . 4,349,031
Commissions Receivable 4,658,370 $ 4,658,370 4,658,370
Deposits with clearing brokers 258,970 258,970 258,970
Due from affiliates 191,963 191,963 191,963
Restricted cash 24,310 24,310 24,310
Total $ 9,482,644 5 4,632,311 $ 4,850,333 $ 9,482,644

Liabilities

Commissions payable $ 774,533 $ 774,533 $ 774,533
Accounts payables and accreedexpenses 1,671,901 1,671,901 1,671,901
Total $ 2,446,434 $ - S 2,446,434 $ 2,446,434
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INSTITUTIONAL CASH DISTRIBUTORS, LLC
Notes to Statement of Financial Condition

December 31,2018

1. Business and Summary of Significant Accounting Policies (continued)

Equity-based compensation

The Company measures the cost of employee services received in exchange for an award of equity
instrument based on the grant-date fair value of the award. The cost is recognized as compensation

expenseover the service period, which would normally be the vesting period of the awards.

Use of Estimates

The preparation of the statement of financial condition in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assetsand liabilities and disclosure of contingent assets
and liabilities at the date of the statement of financial condition. Actual results could differ from those
estimates.

Recent Accounting Pronouncements

On February 25, 2016, the FASB issued Accounting Standards Update No. 2016-02, Leases (Topic 842)
related to the accounting for leases. The new guidance requires the recognition of assets and liabilities on
the balance sheet to the rights andobligations createdby lease agreements with terms greater than twelve
months, regardless of whether they are classifiedas finance or operating leases. Consistent with current
guidance, the recognition, measurementand presentationof expenses and cash flows arising from a lease
will primarily depend upon its classification as financeor operatinglease,The new guidance requires new
disclosuresto help fmancial statement users better understand the amount, timing andcashflows arising
from leases. This new guidance, including subsequent amendments, is effective for the Company's
fiscal year beginning on January 1, 2019. Although permitted, the Company does not plan to early
adopt. Upon adoption, the Company will use a modified retrospective approach, with a cumulative
effect adjustment to opening retained earnings.

In January2017,the FASBissuedASU 2017-04,Intangibles-Goodwill andOther (Topic 350).ASU
2017- 04 simplifies the subsequentmeasurement of goodwill by removing the second step of the two-step
impairment test. The amendmentrequires an entity to perform its annual, or interim goodwill impairment
test by comparing the fair value of a reporting unit with its carrying amount.An impairment charge should
be recognized for the amount by which the carrying amount exceeds the reporting unit's fair value;
however, the loss recognized shouldnot exceed the total amount of goodwill allocated to that reporting unit.
An entity still has the option to perform the qualitative assessment for a reporting unit to determine if the
quantitative hnpairment test is necessary.The amendment should be applied on a prospective basis.ASU
2017-04 is effective for fiscal years beginning after December 15,2019,including interim periods within
those fiscal years.The adoption of this amendmentis not expected to have a material impact on the
Company's financialstatements.

-6-



INSTITUTIONAL CASHDISTRIBUTORS,LLC
Notes to Statement of Financial Condition

Decernber 3L 2018

2. Financial Instruments. Off-Balance Sheet Arrangements and Credit Risk

Financial Instruments and Off-Balance Sheet Arrangements

The Company does not trade securities for its own account and hasnot entered into any transactions

involving financial instruments,such asfmancialfutures, forward contracts,options,swapsor derivatives

that would exposethe Company to significant related oiT-balancesheet risk. The Company was not a party
to any off-balance sheetarrangements during 2018. In particular, the Companydoesnot have any interest in

so-called limited purposeentities,whichinclude specialpurpose entities and structured financeentities,

Credit Risk

The Company maintains its cash in bank deposit accountswhich at times may exceed federally insured
limits. The Companyhas not experiencedany losses in such accounts, and managementbelieves it is not
exposedto anysignificant credit risk on these cash accounts.

The Company functions as an introducing broker that opensaccounts at the direction of customers, with
Clearing Brokers or directly with money funds.Through indemnification provisions in agreements with
Clearing Brokers and funds, customeractivities may exposethe Company to off-balance sheet credit risk.

Financial instoments may have to be purchasedor sold atprevailing market prices in the event a customer
fails to settle a trade on its original terms or in the event cash andsecuritiesin customer accounts are not

sufficient to folly cover customer obligations. The Company seeks to control the risks associatedwith
customer activities through customerscreeningandselectionprocedures as well as through requirements on
customers to adhere to various regulations and clearing organizationpolicies.

3. Intangible Assets December31, 2018

Trademarks and trade names , $ 10,000

Website and internet domain 10,000

Customer lists 500,000

Vendor contracts 200,000

Unpatented technology 500,000

1,220,000

Less accumniated amortization (1,213,220)

$ 6,780

-7-



INSTITUTIONAL CASH DISTRIBUTORS, LLC
Notes to Statement of Fínancial Condition

December 31, 2018

4. Net Capital Requirements

The Company is a broker-dealer subjectto Rule 15c3-1 of the SEC,which specifiesuniform minimum net
capital requirements, as defmed, for their registrants. As of December 31, 2018, the Company had

regulatory net capital, asdefined, of $6,819,937,which exceeded the amount required by $6,656,841.The
Company'saggregateindebtedness to not capital ratio was 0.36to 1.

5. Related Party Transactions

The Company is a party to a licensing agreement with an affiliate owned by the Parent that provides
information technology support along with maintenance and upgrades to the technology platform and
risk managementtools used by the Company'scustomers. As of December 31, 2018,no amounts were
due to this affiliate for technology costs.

As part of its benefit costs, the Company provides funding for monthly contributions to employee health
savings accounts.Amounts funded on behalf of its technology affiliate are reimbursed after the day that

funding occurs for their employees. In addition, the Company advances amounts for certain
administrative costs to be reimbursed by its affiliates.At December 31,2018,an amount of $25,808was

due from its technology affiliate, which was repaid on January 16,2019 and February 11,2019.

During 2018, ten fund companies paid direct commission revenue to an affiliate broker dealer of the
Parent located in the United Kingdom. Due from affiliate includes the uncollected portion of such direct
connnission revenue receivables from such affiliate. In addition, certain administrative costs were
incurred by the Company on behalf of the Parent. At December 31, 2018, the amount due from Parent
was $166,155which was repaid on January24,2019andFebruary 11,2019.

As part its restructuring and change of ownership effective January 1,2018, Holdings issued 915,615
Class A member units in exchangefor previously granted Class A and B units to 22 employees of the
Company.

6. Commitments

The Company leases its San Francisco, California, corporate headquarters under a non-cancelable
operating leasewhich expires September 30,2022, and two regional offices in Cohasset,Massachusetts,
and PalosVerdes Estates,California, under non-cancelable operating leases which expire on February
28,2021 and October 14,2020,respectively.

-8-



INSTITUTIONAL CASH DISTRIBUTORS, LLC .
Notes to Statement of Financial Condition

December 31, 2018

The following is a table summarizing significant commitments consisting of future minimum lease

paymentsunder all non-cancelable operating leaseswith initial or remaining termsin excessof oneyear.

2019 $ 331,518
2020 334,710
2021 284,589
2022 214,533

Total $ 1,165,350

7. Retirement SavingsPlan

The Company participates in a 401(k) retirement savings plan (the "Plan") sponsored by Holdings under
which employeesof the Companymay defer a portion of their eligible earnings as defmedby the Plan,
subject to certain statutory limits. Under the Plan, the Company can elect to provide a profit sharing
contribution at its discretion. For the year ended December 31, 2018, no profit sharing contribution was
made.

8. Subsequent Events

During the period January 1,2019 through February 27,2019, capital distributions to the Parent totaled
$5,000,000.

-9-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREED-UPON PROCEDURES

To the Member of
Institutional Cash Distributors, LLC

We have performed the procedures included in Rule17a-5(e)(4) under the securities ExchangeAct of 1934
and in the Securities investor Protection Corporation ("SIPC")Series 600 Rules, which are enumerated
below, and were agreed to by institutional Cash Distributors, LLC (the "Company") and the SiPC, solely to
assist you and the SIPC in evaluating the Company's compliance with the applicable instructions of the
Generai Assessment Reconciliation ("FormSIPC-7") for the year ended December 31,2018. Management
of the Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with the standards of the Public
Company Accounting oversight Board (United States) and in accordance with attestation standards
established by the American institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Forrn SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
111for the year ended December 31, 2018, with the Total Revenue amounts reported in Form SIPC-

7 for the year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers related to commissions and clearances paid to other SiPC members, direct expenses
related to legai fees incurred in connection with other revenue related to securities business and
other revenue not related to securities business, noting no differences; and

4. Recalculated the arithmeticalaccuracyof the calculationsreflectedin ForrnSIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be
the expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express
such an opinion or conclusion.Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the StPC and is not intended
to be and should not be used by anyone other than these specified parties,

EISNERAMPER LLP
San Francisco, California
February 27, 2019

CONFIDENTIAL

MWIME



Institutional Cash Distributors, LLC
Exemption Report

Institutional Cash Distributors, LLC (the "Company")is a registered broker-dealer

subject to Rule 17a-5promulgated by the SecuritiesandExchange Commission (17
C.F,R.§240.17a-5,"Reports to be made by certain brokers and dealers").This Exemption
Report waspreparedas required by 17C.F.R.§240.17a-5(d)(1)and(4).

To the best of its knowledge andbelief, the Company statesthe following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following
provision of 17C.F.R.§240.15c3-3(k)(2)(i) and 15c3 3(k)(2)(ii):

(2) The Companymet the identified exemption provisions in 17 C.F.R§240.15c3-
3(k)(2)(i) and 15c33(k)(2)(ii) throughout the most recent fiscal year endedDecember31,
2018,without exception.

I, MasonJ.Martin, swear (or affirm) that, to my bestknowledge and belief, this
Exemption Report is true and correct.

By:

Title: Chief Compliance Officer
February 19,2019



SECURITIES INVESTORPROTECTION CORPORATION

P.O.Box 92185 2082- igto3n D.C.20090-2185 SIPC-7
(36-REV 12/18) Genel'8I ASSOSSM64t ROCORCill8tIOD (SS-REV 12/18)

For the fiscal year ended 12/3112018

(Read carefully the instructions ín your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDiNGS

1, Nameof Member, address, Designated ExaminingAutflority, 1934 Act registration no.and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note:if ariy of the informationshownon the
j mailinglabel requirescorrection,pleasee-mail

a a o anumeCan any correctionsto form@sipe.organdso
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D, Assessmentbalance due or (overpayment)

E. Interest compotedon late paymenL(see instruction E) for.-days at 20% per annum

F, Total assessmentbalance and Interest due (or overpaymentcarried forward) 3 r

G. PAYMENT: 9 the box

Check malled to P.O.BOX Cl Ftrnds Wired $ ACHQ
Total (must be same as F above) $ -

H. Overpaymentcarried lorward $(
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DETERMINATIONOF "SIPONET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal p0ridd*
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents

2tae-mNoaÌtevenue(FOCUSLíne12/PartEIALine 9,Code4030) $ ONK O.
26. Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries) and
predecessorsnotincluded above.

(2)Net lossfrom principai transactions in securiliesiti tradingaccounts.

(3) Nel lossfromprilicipar transactions lit commoditiesin trading accounts.

(4) interest anddividend expensededucted in determiningitem22.

(5) Netlossfrom meagementof or participation in the underwriting or distribution of securities.

(6)Expensesotherthan advertising,printing,registrationfeesandlegaiteesdeductedindetermining nel
profitfrommanagersentof or participationin underwriting ordistribution of securities.

(7) Netlossfrom securillesin Investmentaccounts.

Totaladditlans

20.Deductions:
(1) Revenuesfrom thedistribution of shares ota registered openenoinvestmentcompanyor uriit

investmenttrust, fromthe sale of variableannulties, fromthe business of maurarice,irain investment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompany separate
accounts,and fromtransactions in security futuresproducts,

(2)Revenuesfromcommoditytransactions.

(3)Commissions,tloorbrokerage and clearancepaidto otherSIPC membersinconnection with
securities iransactions

(4) Reimbursementsfor poslagem connectionwithproxysolicitation

(5) Nel gairi from securitiesin investment accounts.

(S) 100%of commissionsand markupsearnedifomtransactions in (i) cerblicates of deposit and
(ii) Treasurybills,bankersacceptancesor commercialpaperthat mature nine monthsof less
from issuancedate.

(7) Direct expensesof printing advertising and legal feesinolirredinconnection with other revenue j p y
related to the securitiesbusiness(revenue defined by Section16(9)(L) of tite Act). v . s/ /

(8) Otherrevenuenotrelatedeliher directly or indirectlyto the securities business,
(SeeInstructionC).

Spesomh e eamedin 20ta.#JT/MD_ ._ #30, 82 S>
(Decuctionsin exces 0,006requíredocumentation)

becKi allin Iry{eyegt; pgd yn20MŠ3/29

(9) (1)Total InterestanddMdenoexpense(FOCUSUne 22/PARTIJALille 13,
Code4075 plusline26(4)above)but notin excess
of total interest anddividend income, $ ,

(ii) 40%of margininierestearned oncustorcerssecurities
accounts(40% of FOCUS line5, Code3960), $

Enterthe greater of ilne (1) or (ii)

Total deduclions

24. SIPC Nei operatng Revenues ,$ __

29. GeneralAssessment©.0015 $
(lo page1 line2.A.)
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